UNDERTAKING

TO:	Equitable Bank (the ‘Lender’)
RE:	Borrower: 	
	Guarantor: 	
	Property: 	
	Loan Number:		

In consideration of the closing of the above-noted transaction, the undersigned hereby undertakes to complete in accordance with all applicable legislation the following on or before  (the ‘Due Date’):

· ;
· In the event of mandatory repairs, to provide the Lender with a Certificate of Substantial Performance from an architect or other consultant acceptable to the Lender to confirm that the renovations have been completed in a good and workmanlike manner and in compliance with all applicable governmental requirements, including but not limited to the applicable Builder’s/Construction/Mechanics’ lien legislation. In addition, the undersigned undertakes to provide acceptable evidence of the satisfactory completion of the renovations, including but not limited to invoices and confirmation of payment for all trades and copy of clear title to the Property. Furthermore, the undersigned undertakes to allow access to the Property to agents of the Lender at a mutually convenient date and time in order to carry out a site inspection; 
·  and;
· .
(altogether, the ‘Undertakings’).

The undersigned acknowledges and agrees that the Lender will hold back the sum of $ from the advance of the Loan (the ‘Holdback’), which shall be held in a revolving 30-day GIC account with the Lender. The Borrower shall pay interest thereon in accordance with the Loan as if such monies had been advanced. The Holdback shall only be released provided the Loan is up-to-date, in good standing and upon satisfactory completion of all the Undertakings.

The undersigned further acknowledges that this Undertaking shall for any and all purposes be deemed to be a covenant and agreement contained in the security documentation provided in favour of the Lender relating to the Mortgage (the ‘Security Documentation’), and that failure to comply with any of the Undertakings on or before the Due Date shall, at the option of the Lender constitute a default under the Loan enabling the Lender to pursue any or all of its remedies as contemplated under the Security Documentation or as available at common law.

This Undertaking shall be governed by and construed in accordance with the laws of the province where the Property is located and the laws of Canada applicable therein.

Dated at , this  day of , .


	SIGNED, SEALED & DELIVERED
In the presence of:
	



____________________________________

	Witness: : 
	Name: 


               
OR
	
Per: 
	
Per: 
I/We have the authority to bind the corporation.
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